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COMMERCIAL REAL ESTATE

Construction begins on office building north of
Tempe Town Lake 

An artist's rendering shows the planned 999 Playa
building, which Irgens is planning to develop near
Tempe Town Lake.

PROVIDED BY IRGENS

Construction begn Wednesdy on the 999 Ply building on the north side o Tempe

Town Lke,  project tht will bring 94,000 squre eet o o�ce spce or rent to the

Vlley’s hottest o�ce submrket.

The $45 million o�ce project will be the �nl piece o the Ply Del Norte subdivision.

Derek Flottum, Irgens’ development director in Phoenix, sid tennt improvements in

the building will begin by the end o the yer, nd the building will open in My 2021.

Irgens plns to move its regionl hedqurters into  smll o�ce spce on the ground

floor o the building, which lso etures three levels o Clss A o�ce spce bove three

levels o prking.



By Corina Vanek 
Reporter, Phoenix Business Journal
2 hours ago

MENU
   Account 

https://www.bizjournals.com/phoenix/news/commercial-real-estate/
https://www.bizjournals.com/phoenix/news/2019/11/04/developer-ready-to-start-work-on-40m-tempe-town.html
https://www.bizjournals.com/phoenix/bio/40055/Corina+Vanek
https://www.bizjournals.com/phoenix/bio/40055/Corina+Vanek
https://www.bizjournals.com/phoenix


“Tempe hs the lowest o�ce vcncy rte in the Vlley nd the bility to ttrct

Fortune 500 compnies looking to estblish  presence in  business-riendly stte like

Arizon,” Flottum sid. “We wnt to meet tht demnd with  best-in-clss product.”

Andrew Cheney o Lee & Assocites, who is the lesing broker or the building long

with Crig Coppol nd Gregg K, sid lesing ctivity so r or the building hs

been “hed o schedule,” nd sid proposls re being issued or spce in the building.

“There is incredibly high demnd nd not  lot o product [in Tempe],” Cheney sid.

“This building hs  unique dvntge being on the north side o the lke, with esy

ccess to [Loop] 202 nd by extension, the entire county.”

Irgens hs owned the property since 2008. With the tight o�ce mrket in Tempe, the

compny determined it ws the right time to develop the building.

“When Irgens committed to buying this site in 2007, the world ws di�erent,” Ingrens

CEO Mrk Irgens sid t the groundbreking. “Ater mny development plns nd

schemes or the site, we re �nlly here, nd there hs been  remrkble

trnsormtion in the city o Tempe.”

Scottsdle-bsed A.R. Mys Construction is the generl contrctor or the building, nd

Phoenix-bsed Worksbureu is the project rchitect.

According to Colliers Interntionl reserch, Tempe hd  5.9% Clss A o�ce vcncy

rte t the end o 2019, nd verge Clss A rent in Tempe ws $39.51, mking it the

most expensive Vlley submrket, nd bove the Vlley’s verge Clss A rent o $30.08.
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